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��� 7HRULD� GD� &RQVWLWXLomR�� ��� 6LVWHPD� GH� SURWHomR� GRV� GLUHLWRV� IXQGDPHQWDLV� ���
'LUHLWRV� VRFLDLV� H� VXD� HIHWLYLGDGH�� ��� 'LUHLWR� GH� PRUDGLD� FRPR� GLUHLWR�
IXQGDPHQWDO� ��� 'LUHLWR� GH� FRQVWUXLU� H� VHXV� OLPLWHV� ��� 3ROtWLFD� KDELWDFLRQDO� ���
6DQHDPHQWR�EiVLFR� ���1Ro}HV�GH�'LUHLWR�5HJLVWUDO ,PRELOLiULR� ���3DUFHODPHQWR�GR�
VROR�XUEDQR� ���5HJXODUL]DomR�)XQGLiULD 8UEDQD�

2%-(7,926�'$�',6&,3/,1$�

2EMHWLYR�*HUDO�

&RQKHFHU� H� FRPSUHHQGHU� RV� SULQFLSDLV� WHPDV� H� LQVWLWXWRV� UHODFLRQDGRV� DR�
'LUHLWR�j�0RUDGLD 6XVWHQWiYHO�
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2EMHWLYRV�(VSHFtILFRV�

D��FRQKHFHU�H�DQDOLVDU�R�VLVWHPD�LQWHUQDFLRQDO�H�FRQVWLWXFLRQDO�GH�SURWHomR�GR�
GLUHLWR�j�PRUDGLD�FRPR�HOHPHQWR�GH�HIHWLYDomR�GD�GLJQLGDGH�GD�SHVVRD�KXPDQD�

E��FRQKHFHU��DQDOLVDU�H�GLVFXWLU�D�SROtWLFD�KDELWDFLRQDO�IHGHUDO�H�GLVWULWDO�
F��FRQKHFHU��DQDOLVDU�H�GLVFXWLU�D�3ROtWLFD�1DFLRQDO�GH�6DQHDPHQWR�%iVLFR�
G��FRQKHFHU�H�DQDOLVDU�RV�SULQFLSDLV�DVSHFWRV�GR�'LUHLWR�5HJLVWUDO�,PRELOLiULR�H�

GR�SDUFHODPHQWR�GR�VROR�XUEDQR�
H�� SUHSDUDU� R� DOXQR� SDUD� RV� GHVDILRV� WUD]LGRV� SHOD� UHJXODUL]DomR� IXQGLiULD�

VXVWHQWiYHO�GH�DVVHQWDPHQWRV�LQIRUPDLV�XUEDQRV�
I��FRQKHFHU��DQDOLVDU�H�GLVFXWLU�DV�QRYLGDGHV�WUD]LGDV�SHOD�/HL�Q���������������

EHP�FRPR�RV�LQVWUXPHQWRV�XUEDQtVWLFRV�GH�UHJXODUL]DomR�IXQGLiULD�XUEDQD�

&217(Ô'2�352*5$0É7,&2�(�0(72'2/2*,$�

$�GLVFLSOLQD� HVWi� HVWUXWXUDGD� HP� WUrV PyGXORV�� TXH� FRPELQDP�H[SRVLo}HV�
WHyULFDV�� GHEDWHV�� VHPLQiULRV H� RULHQWDo}HV� SDUD� D� SURGXomR� GR� WUDEDOKR� ILQDO��
&RPR�UHFXUVRV�GLGiWLFRV VHUmR�XWLOL]DGRV RV�WH[WRV�GH�UHIHUrQFLD H�RXWURV�D�VHUHP�
FRPSOHPHQWDGRV�SHORV�DOXQRV�H[SRVLWRUHV��SHOR�SRWHQFLDO�UHIOH[LYR�H�GLGiWLFR�GH�
WDLV� LQVWUXPHQWRV�� 2� PyGXOR� ,� FRQWDUi� FRP� DXODV� H[SRVLWLYDV� GR� SURIHVVRU�� RV�
PyGXORV� ,,� H� ,,,� FRQWDUmR� FRP� VHPLQiULRV� DSUHVHQWDGRV� SHORV� DOXQRV��
SUHIHUHQFLDOPHQWH�SRU�GRLV�DOXQRV�HP�FRQMXQWR��GH�PHVWUDGRV�GLIHUHQWHV��'LUHLWR�H�
$UTXLWHWXUD��

2�FXUVR�XWLOL]D�R�PpWRGR�GD�DQiOLVH�GH�FDVRV�FRQMXQWDPHQWH�FRP�D�DSOLFDomR�
GH� WHRULDV�� $� LQWHQomR� p� TXH� R� DOXQR� SRVVD� LGHQWLILFDU� FRPR� DV� WHRULDV� TXH� HOH�
DSUHQGH� SRGHP� VHU� DSOLFDGDV� HP� FDVRV� FRQFUHWRV�� TXDLV� VmR� VHXV� OLPLWHV� H�
SRVVLELOLGDGHV�� D� ILP� GH� GHVHQYROYHU� D� SUiWLFD� GR� UDFLRFtQLR� MXUtGLFR� H� D�
FRPSHWrQFLD� SDUD� OLGDU� FRP� GHFLV}HV� SROLWLFDPHQWH� UHOHYDQWHV� H� jV� YH]HV�
GHOLFDGDV��

$V�DXODV�VHUmR�PLQLVWUDGDV�GH�PRGR�D�SRVVLELOLWDU�D�SDUWLFLSDomR�HIHWLYD�GRV�
DOXQRV� QR� SURFHVVR� GH� HQVLQR�DSUHQGL]DJHP�� FRQYLGDQGR�RV� D� TXHVWLRQDU� H�
GHEDWHU��FRP�SDGUmR�GH�UHIOH[mR�FUtWLFD��RV�WHPDV�DSUHVHQWDGRV�

3/$12�'(�(16,12�

0yGXOR� ,� ',5(,72�&2167,78&,21$/ ��� DXODV� ² DXODV� H[SRVLWLYDV� � 3URI��
3DXOR�&DUPRQD



�

����² 7HRULD�GD�&RQVWLWXLomR� FRQFHSo}HV�GH�&RQVWLWXLomR��DSOLFDELOLGDGH� H�
HILFiFLD� GDV� QRUPDV� FRQVWLWXFLRQDLV�� KHUPHQrXWLFD� FRQVWLWXFLRQDO�� SRGHU�
FRQVWLWXLQWH�RULJLQiULR�H�GHULYDGR�

���� ² 6LVWHPD� GH� SURWHomR� MXUtGLFD� GRV� GLUHLWRV� IXQGDPHQWDLV��GLVWLQo}HV�
LPSRUWDQWHV�� HYROXomR� GRV GLUHLWRV� IXQGDPHQWDLV�� FDUDFWHUtVWLFDV�� GLPHQV}HV�
VXEMHWLYD�H�REMHWLYD��GHVWLQDWiULRV��WHRULD�GRV�4XDWUR�6WDWXV�GH�-HOOLQHN�

���� ² 'LUHLWRV� 6RFLDLV� H� VXD� HIHWLYLGDGH�� ILQDOLGDGH�� VXMHLWR� SDVVLYR��
FODVVLILFDomR�� WHRULDV� GD� UHVHUYD� GR� SRVVtYHO�� PtQLPR� H[LVWHQFLDO� H� YHGDomR� GR�
UHWURFHVVR��WUrV�SUREOHPDV�GRV�GLUHLWRV�VRFLDLV GH�DFRUGR�FRP�&DQRWLOKR�

0yGXOR� ,,�� ',5(,72��025$',$ ��� DXODV� � VHPLQiULRV� DSUHVHQWDGRV� SHORV�
DOXQRV

����� 2�FDPSR�GR�'LUHLWR�8UEDQtVWLFR� FRQFHLWR�GH�XUEDQLVPR��XUEDQL]DomR��
XUEDQLILFDomR�H�GH�'LUHLWR�8UEDQtVWLFR��FRQFHSo}HV�GR�FRQFHLWR�GH�FLGDGHV��&DUWD�
GH�$WHQDV�H�1RYD�&DUWD�GH�$WHQDV��HYROXomR�KLVWyULFD�GR�'LUHLWR�8UEDQtVWLFR�QR�
%UDVLO� H� QR�PXQGR�� REMHWR� H� SDSHO�GR�'LUHLWR�8UEDQtVWLFR�� OHJLVODomR�XUEDQtVWLFD�
EiVLFD��LQWHUIDFHV�FRP�R�'LUHLWR�&LYLO��$PELHQWDO�H�$JUiULR��DXWRQRPLD�GR�'LUHLWR�
8UEDQtVWLFR�

����² 'LUHLWR�j�PRUDGLD�FRPR�GLUHLWR�IXQGDPHQWDO�,� PRUDGLD��KDELWDomR�H�
SURSULHGDGH�� &RQWH~GR�� DSOLFDELOLGDGH� H� HILFiFLD�� GLUHLWR� GH� PRUDGLD� QD�
&RQVWLWXLomR� )HGHUDO� GH� ���� PRUDGLD� FRPR� HIHWLYDomR� GD� GLJQLGDGH� GD� SHVVRD�
KXPDQD�

��� ² 'LUHLWR�j�PRUDGLD�FRPR�GLUHLWR�IXQGDPHQWDO�,,��KDELWDomR�FRPR�XP�
SUREOHPD� VRFLDO�� D� WXWHOD� MXUtGLFD� GRV� FRUWLoRV� H� PRUDGRUHV� GH� UXD�� VLVWHPD�
LQWHUQDFLRQDO�GH�SURWHomR�GR�GLUHLWR�j�PRUDGLD��GpILFLW�KDELWDFLRQDO�EUDVLOHLUR�

���� ² 'LUHLWR� GH� PRUDGLD� QR� 'LUHLWR� &RPSDUDGR�� D� WXWHOD� GR� GLUHLWR� GH�
PRUDGLD�QRV�VLVWHPDV�MXUtGLFRV�GRV�SDtVHV�HXURSHXV�H�ODWLQR�DPHULFDQRV�

���� ² 3ROtWLFD� +DELWDFLRQDO� 1DFLRQDO� KDELWDomR� QD� &RQVWLWXLomR� )HGHUDO��
6LVWHPD� 1DFLRQDO� GH� +DELWDomR� GH� ,QWHUHVVH� 6RFLDO� �61+,6��� 3URJUDPD� 0LQKD�
&DVD� 0LQKD� 9LGD� �30&09��� 3URJUDPD� GH� $UUHQGDPHQWR� UHVLGHQFLDO� SDUD�
SRSXODomR�GH�EDL[D�UHQGD�

����² 3ROtWLFD�+DELWDFLRQDO�'LVWULWDO� KDELWDomR�QD�/HL�2UJkQLFD�GR�'LVWULWR�
)HGHUDO� �/2')���SROtWLFD�KDELWDFLRQDO�GR�')��TXHVWmR�IXQGLiULD�GR�')��HVWUDWpJLD�
GH�RIHUWD�GH�iUHDV�KDELWDFLRQDLV�QR�3ODQR�'LUHWRU�GH�2UGHQDPHQWR�7HUULWRULDO�GR�
'LVWULWR�)HGHUDO �3'27�')��
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0yGXOR ,,,��7(0$6�&255(/$726�$2�',5(,72�'(�025$',$ ��� DXODV� �
VHPLQiULRV�DSUHVHQWDGRV�SHORV�DOXQRV

���� ² 'LUHLWR� GH� FRQVWUXLU� H� VHXV� OLPLWHV� IXQGDPHQWR�� UHVWULo}HV� GH�
YL]LQKDQoD��OLPLWDo}HV�DGPLQLVWUDWLYDV��OLFHQoDV�H�DXWRUL]Do}HV�XUEDQtVWLFDV��SRGHU�
GH� SROtFLD�� HOHPHQWRV� GR� WUDoDGR� XUEDQR�� &yGLJR� GH� (GLILFDo}HV� GR� 'LVWULWR�
)HGHUDO�

���� ² 6DQHDPHQWR� EiVLFR�� GLVFLSOLQD� QD� &RQVWLWXLomR� )HGHUDO� GH� ����
VDQHDPHQWR�EiVLFR�FRPR�IDWRU�GHWHUPLQDQWH�GD�SROtWLFD�XUEDQD��3ROtWLFD�1DFLRQDO�
GH�VDQHDPHQWR�EiVLFR��SULQFtSLRV� FRPSHWrQFLD�H� WLWXODULGDGH� JHVWmR�H�SUHVWDomR�
UHJLRQDOL]DGD�� SDSHO� GRV� FRQVyUFLRV� S~EOLFRV�� SODQHMDPHQWR� H� UHJXODomR�
VDQHDPHQWR�DPELHQWDO�QR�3'27�')�

���� ² 6LVWHPD� GH� 'LUHLWR� 5HJLVWUDO� ,PRELOLiULR� HYROXomR� GR� UHJLVWUR�
LPRELOLiULR�QR�%UDVLO��SULQFtSLRV��GLIHUHQWHV�VLVWHPDV�GH�UHJLVWURV�S~EOLFRV��UHJLVWUR�
GD� SURSULHGDGH� LPRELOLiULD� H� D� /HL� GH� 5HJLVWURV� 3~EOLFRV�� PDWUtFXOD�� UHJLVWUR��
DYHUEDomR��FDQFHODPHQWR�H�UHWLILFDomR�

���� ² 3DUFHODPHQWR� GR� 6ROR� 8UEDQR� FRQFHLWR� H� IDVHV�� HVSpFLHV��
GHVPHPEUDPHQWR� ORWHDPHQWR� GHVGREUR� GR� ORWH�� UHPHPEUDPHQWR� RX�
UHSDUFHODPHQWR�GR�VROR�� FRQFXUVR�YROXQWiULR�� ORWHDPHQWRV�IHFKDGRV�� ORWHDPHQWRV
LOHJDLV��LUUHJXODUHV H�FODQGHVWLQRV�

���� ² 5HJXODUL]DomR� )XQGLiULD� 8UEDQD ,� HYROXomR� GD� OHJLVODomR� IHGHUDO��
1RYD� /HL� )HGHUDO� GH� 5HJXODUL]DomR� )XQGLiULD� 8UEDQD� �/HL� Q�� ��������������
FRQFHLWR��SULQFtSLRV��OHJLWLPLGDGH�H�HVSpFLHV�GH�UHJXODUL]DomR�IXQGLiULD XUEDQD�

���� ² 5HJXODUL]DomR� )XQGLiULD� 8UEDQD� ,,�� SURFHGLPHQWR� GD� 5HXUE��
GHPDUFDomR�XUEDQtVWLFD�� FRPSHWrQFLDV��5HXUE�QR�'LVWULWR�)HGHUDO�H� HVWUDWpJLD�GH�
UHJXODUL]DomR�IXQGLiULD�XUEDQD�QR�3'27�

��� ² ,QVWUXPHQWRV�GH�5HJXODUL]DomR�)XQGLiULD�8UEDQD�,�� DQDOLVH�GR�URO�GR�
DUW�� ��� GR� (VWDWXWR� GD� &LGDGH�� LQWURGXomR� DRV� LQVWUXPHQWRV� GD� 5HXUE�� &'58� ²
&RQFHVVmR�GH�'LUHLWR�5HDO�GH�8VR��&8(0�² &RQFHVVmR�GH�XVR�HVSHFLDO�SDUD�ILQV�
GH�PRUDGLD��XVXFDSLmR�HVSHFLDO�XUEDQD��]RQDV�HVSHFLDLV�GH�LQWHUHVVH�VRFLDO��=(,6��

��� ² ,QVWUXPHQWRV�GH�5HJXODUL]DomR�)XQGLiULD�8UEDQD�,,��'LUHLWR�5HDO�GH�
/DMH�� &RQGRPtQLR� GH� /RWHV�� &RQGRPtQLR� 8UEDQR� 6LPSOHV� H� &RQMXQWRV�
+DELWDFLRQDLV��$UUHFDGDomR�GH�,PyYHLV�$EDQGRQDGRV�

$9$/,$d®2�'(�5(1',0(172�
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$� GLVFLSOLQD� FRQWDUi� FRP� WUrV� FULWpULRV� GH� DYDOLDomR� DXW{QRPRV� TXH��
UHXQLGRV� H�SRQGHUDGRV�� IRUPDUmR� D�PHQomR� ILQDO�GRV� DOXQRV�� VHJXQGR�R�SDGUmR�
IL[DGR�SHOR�8QL&(8%�

2� SULPHLUR� FULWpULR� p� D� SDUWLFLSDomR� HP� VDOD� GH� DXOD�� DIHULGD� QmR� Vy� SHODV�
LQWHUYHQo}HV� GRV� DOXQRV�� PDV� WDPEpP� SHOD� OHLWXUD� GRV� WH[WRV� GD� ELEOLRJUDILD�
EiVLFD�REULJDWyULD�RIHUHFLGD�QR�FURQRJUDPD�DEDL[R��

2� VHJXQGR� FULWpULR� p� R� GHVHPSHQKR� GR� DOXQR� QR� VHPLQiULR� D� VHU�
DSUHVHQWDGR� VREUH� XP� GRV� WHPDV� VHOHFLRQDGRV�� 3DUD� WDQWR�� VHUmR� FRQVLGHUDGRV��
HQWUH�RXWURV��DVSHFWRV�FRPR�D�SHVTXLVD�TXH�IXQGDPHQWD D�H[SRVLomR��D�GLGiWLFD�QD�
DSUHVHQWDomR� GR� FRQWH~GR� H� D� FDSDFLGDGH� FUtWLFD� GR� H[SRVLWRU�� 3RU� RFDVLmR� GD�
DSUHVHQWDomR� GR� VHPLQiULR�� R� DOXQR� GHYHUi� DSUHVHQWDU� �� TXHVW}HV�� QR� PtQLPR��
SDUD�GHEDWH��

3RU� ILP�� D� IL[DomR� GD� PHQomR� ILQDO� OHYDUi� HP� FRQVLGHUDomR� R� WUDEDOKR�
PRQRJUiILFR� RX� DUWLJR� FLHQWtILFR� TXH� FDGD� DOXQR� GHYHUi� DSUHVHQWDU� DR� ILQDO� GR�
VHPHVWUH��DFHUFD�GR�WHPD�GH�VHX�VHPLQiULR��$V�UHJUDV�SDUD�HODERUDomR�GR�WUDEDOKR�
HP� TXHVWmR�� TXH� WHUi� SHVR� PDLV� HOHYDGR� HP� UHODomR� DRV� GHPDLV� FULWpULRV� GH�
DYDOLDomR��HQJOREDP�H[LJrQFLDV�GH�FRQWH~GR�H�GH�IRUPD��SDGUmR�$%17���0i[LPR�
SDUD�PRQRJUDILD�����SiJLQDV��DUWLJR�FLHQWtILFR�����SiJLQDV��

'DWD� OLPLWH� SDUD� HQWUHJD� GR� WUDEDOKR� PRQRJUiILFR� RX� DUWLJR� FLHQWtILFR��
������������/RFDO��VHFUHWDULD�GR�PHVWUDGR�

%,%/,2*5$),$�

7RGRV� RV� WH[WRV� GR� SODQR� GH� HQVLQR� VHUmR� GLVSRQLELOL]DGRV� QD� SDVWD� GR�
SURIHVVRU�QD�[HUR[�GR�WpUUHR�GR�%ORFR�,,,��SDVWD������

%,%/,2*5$),$�%É6,&$�'LUHLWR�&RQVWLWXFLRQDO�

/(1=$�� 3HGUR�� 'LUHLWR� &RQVWLWXFLRQDO� HVTXHPDWL]DGR�� ���� HG�� 6mR� 3DXOR�� 6DUDLYD��
�����

6$03$,2�� 0DUFRV�� 2� FRQWH~GR� HVVHQFLDO� GRV� GLUHLWRV� VRFLDLV� 6mR� 3DXOR�� 6DUDLYD��
�����

6$5/(7�� ,QJR�:ROIJDQJ��$� HILFiFLD� GRV� GLUHLWRV� IXQGDPHQWDLV�� XPD� WHRULD� JHUDO� GRV�
GLUHLWRV�IXQGDPHQWDLV�QD�SHUVSHFWLYD�FRQVWLWXFLRQDO�����HG��3RUWR�$OHJUH��/LYUDULD�
GR�$GYRJDGR�������

%,%/,2*5$),$�%É6,&$�'LUHLWR�8UEDQtVWLFR�
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&$5021$�� 3DXOR� $IRQVR� &DYLFKLROL�� &XUVR� GH� 'LUHLWR� 8UEDQtVWLFR� 6DOYDGRU��
-XVSRGLYP�)(603')7�������

1$/,1,��-RVp�5HQDWR��'LUHLWRV�TXH�D�FLGDGH�HVTXHFHX� 6mR�3DXOR��57�������

628=$�� 6pUJLR� ,JOHVLDV� 1XQHV� GH�� 'LUHLWR� j� 0RUDGLD� H� GH� +DELWDomR�� $QiOLVH�
FRPSDUDWLYD�H�VXDV�LPSOLFDo}HV�WHyULFDV�H�SUiWLFDV�RP�RV�GLUHLWRV�GH�SHUVRQDOLGDGH�����
HG��6mR�3DXOR��57�������

%,%/,2*5$),$�&203/(0(17$5�

$%5$029,&+�� 9tFWRU�� &2857,6�� &KULVWLDQ� /RV� GHUHFKRV� VRFLDOHV� FRPR� GHUHFKRV�
H[LJLEOHV��0DGULG��7URWWD�������

$*+,$5,$1��+pUFXOHV��&XUVR�GH�'LUHLWR� ,PRELOLiULR� ����HG��5LR�GH�-DQHLUR��$WODV��
�����

$/)216,1��%HWkQLD��)(51$1'(6��(GpVLR��RUJV����'LUHLWR�j�0RUDGLD�H�6HJXUDQoD�GD�
SRVVH�QR�(VWDWXWR�GD�&LGDGH��'LUHWUL]HV�� ,QVWUXPHQWRV� H�3URFHVVRV�GH�*HVWmR��%HOR�
+RUL]RQWH��)yUXP�������

$1'5$'(��/XFLDQD�GD�6LOYD��'(0$57,1,��-XOLDQD��&58=��5RJpULR��$�EDQDOLGDGH�
GR�PDO�QD�DUTXLWHWXUD��GHVDILRV�GH�SURMHWRV�GR�3URJUDPD�0LQKD�&DVD��0LQKD�9LGD��
(�PHWURSROLV��5LR�GH�-DQHLUR��Q�����S���������MXQ��������

%$5'(7��*DVWRQ��7UDG��)OiYLD�&ULVWLQD�6��1DVFLPHQWR��2�XUEDQLVPR�����HG��6pULH�
2ItFLR�GH�$UWH�H�)RUPD���&DPSLQDV�63��3DSLUXV�������

%$55262��/XtV�5REHUWR��&XUVR�GH�'LUHLWR�&RQVWLWXFLRQDO��2V�FRQFHLWRV�IXQGDPHQWDLV�
H�D�FRQVWUXomR�GR�QRYR�PRGHOR�����HG��6mR�3DXOR��6DUDLYD�������

%5$*$�� 5RGULJR� %HUQDUGHV�� 3DUFHODPHQWR� GR� VROR� XUEDQR�� 'RXWULQD�� /HJLVODomR� H�
-XULVSUXGrQFLD�GH�DFRUGR�FRP�R�QRYR�&yGLJR�&LYLO��5LR�GH�-DQHLUR��/XPHQ�-XULV��
�����

&$67$1+(,52�� ,YDQ�&DUQHLUR��%UHYHV� FRQVLGHUDo}HV� VREUH� D� DWXDomR� GR�0LQLVWpULR�
3~EOLFR�HP�iUHD�GH�ULVFR� ,Q��7HPDV�GH�'LUHLWR�8UEDQtVWLFR���² ÉUHDV�GH�5LVFR��



�

6mR�3DXOR��,PSUHQVD�2ILFLDO�GR�(VWDGR��0LQLVWpULR�3~EOLFR�GR�(VWDGR�GH�6mR�
3DXOR��������S����������

&$6752��6DQGUD�&RVWD�6LDLQHV�GH��/RWHDPHQWRV�,UUHJXODUHV�H�&ODQGHVWLQRV��$�&LGDGH�H�
D�/HL��5LR�GH�-DQHLUR��/XPHQ�-XULV�������

&25'(,52�� &DUORV� -RVp�� 8VXFDSLmR� &RQVWLWXFLRQDO� 8UEDQR� ² DVSHFWRV� GH� GLUHLWR�
PDWHULDO��6mR�3DXOR��0D[�/LPRQDG�������

'(/�1(*5,��$QGUp��$�'LYLVmR�QR�(VSDoR�8UEDQR��%HOR�+RUL]RQWH��)yUXP�������

',�6$512��'DQLHOD�&DPSRV�/LEyULR��*HVWmR�GH�UHVtGXRV�VyOLGRV��,QWHUHVVH�3~EOLFR�²
,3��%HOR�+RUL]RQWH��DQR�����Q������S�����������VHW��RXW�������
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